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7 prim-ministri

Primul Cod Fiscal si Codul de Procedura Fiscala au fost lansate in 2004
Codul Fiscal a suferit 100 de modificari legale

15 Ministri de Finante

Nou Cod Civil, Cod de Procedura Civila, Cod Penal si Cod de Procedura
Penala lansate in 2011
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Romania’s tax collection went up by mid-
March, says ANAF

By  |Finance| March 18, 2074 15

0 comments By
The tax administration agency ANAF said Friday that total

revenue tothe state budget by March 16 rose by = percent
against the same period oflast year to RON 35, 7 billion.

Om profit ta, the collection went up by 3= percent to RON 847 milicn
a the amount in taxes collacted from commersial banks roze by Bz

Finance | Fehruary 11, 2016 11:03

The State Treasury to accept electronic
payment of taxes

@l commeents

PM Ciolos hints at complete overhaul oflocal

taxation system, including property

by  |Featured | February 2

The State Treasury has a license toaccept electromic payments
oftaxes with Mastercard and Maestro cards, a press statement
from the Ministry of Public Finances announces.

= impls Romania ranks 55th out of 189 countries for
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* Government looks to expand programmers’
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tax relief to start-ups

¥ commenis

Romania's government is locking for ways to modify the law
exempting companies from the payment of the 16 percent
ineome tax for employing programmers, in a bid to include
start-ups, Marius Bostan, the mister of communications stated,
as quoted by startupeafe.ro.

At the moment, the law only inclides compandes that can demenstrate
an invome of 3t least USD io.000 for each such emploves during the
previous fiseal vear. Posts that can benefit from this tax relief include
data base administrators, analysts, informaties system enginesrs,
software  system  enginesrs, informatics project  managers,
programmers, informatics system designers and informatics systems
PIOETAIMETE.

Eostan stated the Ministry of Communications is weorking together
with thres other ministries to create an order incnding start-ups.

“Bazed on the previeus order, a company ad to demonstrate it had
produced software for two vears to benefit from the sxemption. It's not
normal thiz iz not applicabls for start-ups, I think we chould find the
exact definition, becanse start-ups are avitaforce in the economy,” the
minister stated during a local TV interview.

Natalia Martion

ease of paying taxes, says PwC

By |Legal| November 24,2015 1533 | @ 0 comments
Romania has ranked 35t in PwC's ‘Paying Tases 2016’ global ranking,
which measures the ease of paying taxes for a standard eompany across
189 econormiesall over the world, the company announced toda.

‘The fart that Romania is positioned in the firstthird of the Paying Taes Tanking
for asecond year in a rowis a pesitive outcome, said MibaslaMitre, ta: and kgl
‘services Leader withPwC Romania.

By Teducing the secial serurity comtributions (CAS) in the awtumn of 2oy,
Romania saw its 2015 tax rate (which measures the amount of tmes and
contributions payable by businesses and expressed a a share of their profit) drop
from 43.2 percent to 4= percent. This means that in this year's edition Romania
ranked above countries ke Bulzaria (S8), the Czach Republic (122), the Sloval
Fepublic {72), Poland (58) and Hungary (53], but still below Croatia (38), Slovenia
(33) and the Baltic states (Estonia being ranked 3oth, the Republic of Latvia 27th
and Lithnania 45t

“This reinforces the necessity of maintaining a sustained rhythm of reforms, for
- whieh the coming into foree of the new Tax Code il be of significant service,”
stressed Mitred.

" Bomaniat total tar rate in 2043 of 42 percent yas belov fhe Central and Exstern
EUrapean's eountries” average rate of 45 percentand close to the giobal average of
40.8 percent, shows PwC data.

I} comaments

Prime Minister Dacian Ciolos suggested the government is
looking at ways to improve the financing mechanism for local
authorities, citing changesin the property tax as one way to
boost revenue at local level.

In astatement made at the mesting of the Azzeciation of Communes in
Pomania, the P explained that the local administration is highly
fragmented and that the proces: of regionalization should come back
on the public agenda.

For instance, he stated that Romania could have betwesn 15 and 15
administrative regions by merging =-3 counties.

In the caze of kecal authorities, Ciclos stated that there pesdstobea
greater foeus on the attraction of Foreign Direct Imestments and on
the reduction of taxevasion.

“The redesizn of the local tmtion system — especially the property tax.
— mavba we could lock at tauaticn based on the market vahe of
property, ot on its location, stated the PM in his speach.

The proparty tax has gone through some changss in the new Fiscal Cods
that was enforced starting this year.

residentizl building: can be 2t between 0.08 percent and 0.2 percent of the building:”

2 decizion of the Local Council If the building arts as the HQ or is the work place for a
hall can enforce a ta of between 0.2 percent and 1.3 percent. The current property tax can
f, urdz the new Code.

received an svalnation in the last five vears, the tawrate will be fixed at = percent, starting

Rom:niais Goingeven better for the time needsd to complywith the tax lagislation. With an average company P
spending 155 working bours avear for tax compliance, compared to a regional average of 218 bowrs and to 2
giobal average of 261 hours, Romania is among the leading CEE countries, s2id PWC Teprasentatives.

I terms of the mumber of taxfilings and payments 3 companyhas 1o perform annuall, Romanian companies
registerad 3 mumbsr of 14 such payments, well above a regional average of 5.5 pavments but below 2 global one
of 25.6.

Romania has made significant progress inthis department in recent years - frem 39 payments in the 2014
edition of Paying Tames to 1y payments in fhis years's edition mainly due to the implamentation and
recoguition of the slecronic tax filling and payment systam.s &d PYC Teprasantatives. This npgrade has in

1,000 for each square meter of construction.

b0 pay a taxranging betwesn 0.2 parcent and 1.3 parcent cut of the taxable value for non-
For residential buildings, the rate hovers between 0.08 percent and 0.2 percent, according




